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P R 131945Z MAY 76 
FM AMEMBASSY SAN SALVADOR 
TO SECSTATE WASHDC PRIORITY 1099 
INFO AMEMBASSY MEXICO 
AMEMBASSY PANAMA 

UNCLAS SAN SALVADOR 2230 

DEPT PASS TREASURY FOR BUSHNELL AND PARSKY 

EO 11652: N/A 
TAGS: AFIN XM PN 

SUB J : IDB ANNUAL MEETING: PANAMANIAN PROPOSAL FOR LATIN AMERICAN 
ACCEPTANCE MARKET. 

REF: PANAMA 3282 (NOTAL) 

1 . USDEL TO LA CENTRAL BANK GOVERNOR'S MEETING HERE ADVISES 

THAT GROUP GAVE UNANIMOUS ENDORSEMENT TO PANAMANIAN SUGGESTION 
OF CREATING ACCEPTANCES MARKET TO FINANCE LA EXPORTS. PANAMANIAN 
ECONOMIC PLANNING MINISTER BARLETTA SAID THAT PANAMA IS REQUESTING 
IDB NON REIMBURSABLE FINANCING OF FEASIBILITY STUDY OF ALTERNATE 
MEANS OF FINANCING PROPOSED SYSTEM. CENTRAL BANK GOVERNORS 
DECIDED TO SUPPORT PANAMANIAN REQUEST FOR IDB ASSISTANCE AND TO SEEK 
SIGNATURE OF CONTRACT WITH IDB DURING CANCUN SESSIONS NEXT WEEK. 

2. WORKING GROUP APPOINTED LAST YEAR TO INVESTIGATE PROPOSAL 
WILL CONTINUE TO REVIEW PROGRESS TOWARD IMPLEMENTATION. NEW 
COMMITTEE AT GOVERNORS’ LEVEL WAS APPOINTED TO PROIDE GUIDANCE 
FOR WORKING GROUP. 

3. SOME GOVERNORS WHO TOOK PART IX DISCUSSION QUESTIONED 
UNCLASSIFIED 
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WHETHER CREATION OF NEW INSTITUTION WAS ESSENTIAL TO PLAN AND 
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SUGGESTED THAT ARRANGEMENT WITH FINANCIAL INSTITUTIONS OPERATING IN 
PANAMA MIGHT SUFFICE. OTHERS INSISTED THAT RESULTING 
FINANCING FOR LA EXPORTS BE ADDITIONAL TO WHAT ALREADY EXISTS 
AND NOT A SUBSTITUTE FOR PART OF IT. EMPHASIS WAS PLACED ON 
BENEFITS WHICH MIGHT BE DERIVED FROM FINANCING OF ONE YEAR OR 
MORE. 

CAMPBELL 
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